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NAME AND LOCATION DETAILS  

Place Name Economic Stores 

Street Address 722-728 Hay Street Mall, PERTH WA  6000 

Location Description Lot 407 DP 44018 

Other Names Walsh's Building; Walshes Department Store 

Historical Street Address 722-728 Hay Street; 500-506 Hay Street 

Historical Perth Town Lot F11 

Place ID 2152 

COP Property Key 176893 

Property Titles Lot 407 DP 44018 
 

 

                  

        

PLACE DETAILS  

Place Type  Individual Building or Group 

Local Heritage Survey 28/03/2023 

Local MHI - Draft 13/03/2001 

Local MHI - Adopted  

Local Heritage List 20/12/1985 

Local Heritage Area Hay Street Mall (Proposed) 

Local Heritage Area – Building Contribution Contributory 

State Heritage Register No 

Commonwealth Listed No 

Other Listings National Trust 

Heritage Agreement  

Conservation Management Plan  
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Original Construction Year 1922; 2012 (1922 - 1922) 

Additional Construction Year (1) 2012 - 2012 

Additional Construction Year (2)  

Demolition Year  
 

               

INTEGRITY OF USE  

Original - General Use Commercial 

Original - Specific Use Shop/Retail Store (single) 

Present - General Use Commercial 

Present - Specific Use Shop/Retail Store (single) 

Integrity - Summary High 
 

PHYSICAL DESCRIPTION  

Architectural Style 1 General Inter-War (c.1915-c.1940)  

Architectural Style 1 Specific Art Deco 

Architectural Style 2 General  

Architectural Style 2 Specific  

Archaeology  

Physical Description  
 

 

                  

         

Substantial and prominent multi-storey building constructed over basement, ground and three original upper 
levels with a later fourth storey being added. The shop frontages have been altered but present with a high level 
of coherency along the Hay Street frontage and immediately around to the William Street frontage but beyond 
the William Street entrance to the upper levels of the building there is more variation in the retail frontages. The 
awning has been altered but the levels above have retained their distinctive detail. The upper levels of the 
building presents with a regular rhythm of multi-paned openings at first floor level with colonnades to the second 
and third storeys. The mass of the facades to both Hay Street and William Street are broken up by three storied 
arched elements at the corner and centre of the facades, each containing two bay windows and an arched 
opening to the top section. Each arched section is demarcated by a rusticated frame and arch. The ground level 
shops all have contemporary fitouts obscuring any original fabric if it remains extant, the original concrete 
columns remain evident in some units. Escalators lead to the first floor from William Street. Limited access to 
the upper floors but it appears that original windows and hardware have been retained but the internal planning 
of the floors has been altered through subdivision, with the tenancies all presenting with contemporary fitouts. 
The upper level contains glazed atriums and wells with contemporary office fitouts. 

 

 

                  

           

Walls 1  Material Brick 

Walls 2  Material Brick - Rendered 

Roof Material Metal - Corrugated Iron  

Architect Hobbs, Smith and Forbes 

Builder C.W. Arnott 

Other Associations Elder Smith & Co (suppliers) 

HISTORY  
 

 

                  

  

Economic Stores was a commercial enterprise that had a long association with this site.  The firm had operated 
from this site from the 1860s and built new premises in 1907 designed by architects Hobbs, Smith and Forbes.  
That building was destroyed by fire in January 1921 leading to the decision to construct the extant larger 
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premises. The current building was constructed in 1922/1923.  The Economic Stores have been used as retail, 
office and professional rooms since construction, with the ground floor level occupied in the late 20th century by 
Walshes Menswear. In the 1950s, a new floor was added and in 2012 major renovations and refurbishments 
were completed. 

 

                  

  

WESTERN AUSTRALIAN HISTORIC THEME 
 

 

                  
  

3. Occupations - 308 Commercial services and industries 
 

 

                  

            

AUSTRALIAN HISTORIC THEME 
 

 

                  
            

3. Developing Local, Regional and National Economies - 3.19 Marketing and retailing 
 

 

                  

            

STATEMENT OF SIGNIFICANCE  
 

 

                  

            

The place has aesthetic value as a good intact example of the Inter War Art Deco style and as a landmark at 
the junction of Hay and William Streets at the head of the mall. 
The place has historic value for its ongoing association with the provision of commercial services at this site 
since the 1860s. 
The place has historic value for its association with the long standing businesses; Economic Stores and later, 
Walshes Menswear. 
The place has social value for the many members of the community for its continuity of function and contribution 
to the sense of place of the Hay Street mall. 
The place is representative of the type of commercial premises built in the Inter War period that provided a mix 
of retail and office premises. 

 

 

                  
  

NATURE OF SIGNIFICANCE 
 

 

                  
  

HERCON Value A - Its importance in demonstrating the evolution or pattern of Perth’s history 
 

 

                  

    

The place has historic value for its ongoing association with the provision of commercial services at this site 
since the 1860s. 

 

 

                  

 

HERCON Value B - Its importance in demonstrating rare, uncommon or endangered aspects of Perth's 
heritage 

 

 

                  

          

 
 

 

                  

       

HERCON Value C - Its potential to yield information that will contribute to an understanding of Perth’s 
history 

 

 

                  

          

 
 

 

                  

   

HERCON Value D - Its importance in demonstrating the characteristics of a broader class of places 
 

 

                  

      

The place is representative of the type of commercial premises built in the Inter War period that provided a mix 
of retail and office premises. 

 

 

                  

            

HERCON Value E - Any strong or special meaning it may have for any group or community because of social, 
cultural or spiritual associations 

 

 

                  

    

The place has social value for the many members of the community for its continuity of function and contribution 
to the sense of place of the Hay Street mall. 

 

 

                  

      

HERCON Value F - Its importance in exhibiting particular aesthetic characteristics valued by any group or 
community 

 

 

                  



       
  

. 
 

  

 

 

    

  

Heritage Place Record Form 
 

  

     

       
 

Adopted 
 

 

       

            
  

 
 

  

            
 

 
         

  

 
    

City of Perth Local Heritage Survey 2022 
 

 
   

Heritage ID-2152 
 

  

            
      

Page 4 of 5 
 

     

            

     

The place has aesthetic value as a good intact example of the Inter War Art Deco style and as a landmark at the 
junction of Hay and William Streets at the head of the mall. 

 

 

                  

             

HERCON Value G - Any special association it may have with the life or work of a person, group or 
organization of importance in Perth’s history 

 

 

                  

          

The place has historic value for its association with the long standing businesses; Economic Stores and later, 
Walshes Menswear. 

 

 

                  

                

HERCON Value H - Its importance in demonstrating a high degree of creative or technical achievement 
 

 

                  

             

 
 

 

                  

              

HERCON Value I - Any HERCON Value I - Any other characteristic it may have that in the opinion of the 
decision making body is relevant 

 

 

                  

                

 
 

 

                  

          

CONDITION AND AUTHENTICITY 
 

 

                  
          

Condition Good 

Building  Fabric Authenticity High level of authenticity. The building underwent refurbishment in 2011 but 
retained the majority of original fabric and detailing to the upper levels. The 
fourth-floor roof top accommodation is not original. The facade has been 
painted removing the distinction between the plain render and the rusticated 
sections around the arched elements. The shop frontages have undergone 
alteration. Previously used as a single department store in the 1930s, the 
building has been subdivided to provide a range of retail units. 

 

 

                  

         

CLASSIFICATION OF SIGNIFICANCE 
 

 

                  

     

Considerable – Category 2 - Very important to the heritage of the locality. 
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COP Heritage Places File 1.35/726; 
The Sunday Times, 26 June 1921, p.1.The West Australian, 6 February 1907, p. 8. 
Landgate Historical aerial photographs 
SHO InHerit Database 
Renovation - Palassis Architects Hocking Heritage Studio (2017) Hay Street Mall Heritage Area Study. Perth - 
CM321798/17 

 

 

                  
   

DATE OF SURVEY/ASSESSMENT  

Initial date  

Last modified Date  
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